Farm Fresh Goodness Made Great

SENEQY

Seneca Foods Reports Net Earnings of $7.8 Million for the Quarter Ended December 27, 2014

MARION, N.Y. February 2, 2015 -- Seneca Foods Caapion (NASDAQ: SENEA, SENEB) reported for the thiquarter of
2015, net earnings of $7.8 million, or $0.71 pdutédd share, compared to net earnings of $6.8anillor $0.61 per diluted
share, in the fiscal third quarter of 2014. Nales for the third quarter ended December 27, 2Ecteased from the third
quarter ended December 28, 2013 by 4.5%, or $2iliomto $456.2 million. The decrease is attridoie to a sales volume
decrease of $32.3 million partially offset by faable sales mix and higher selling prices of $10il8an. A major portion of
the lower sales was due to a $12.4 million reducitioCanned Fruit sales as a result of the secbad pack in a row. During
the quarter ended December 27, 2014, the Companyded a gain of $5.0 million related to a contatpayment received in
connection with the closing of a Midwest plant whis included in other operating income in the Ulitad Condensed
Consolidated Statements of Net Earnings.

The Company reported net earnings for the fisaa¢ mnonths ended December 27, 2014 of $7.1 milbor$0.65 per diluted
share, compared to net earnings of $14.8 millior$l32 per diluted share for the same period éngtior year. In the nine
months ended December 27, 2014, net sales decrga8«million, or 3.6% to $1,008.4 million. Thecdease is attributable to
a sales volume decrease of $70.5 million partiaffget by favorable sales mix and higher sellinggs of $32.5 million.

Excluding a non-cash after-tax LIFO charge of $8iBion, net earnings per diluted share were $4d08ng the quarter ended
December 27, 2014 versus $1.06 during the quangEdDecember 28, 2013, which included a non-c#80 Icharge of $5.0

million. Excluding a non-cash after-tax LIFO chafe$7.1 million, net earnings per diluted shareev®1.29 during the nine
months ended December 27, 2014, compared to $2rxigdhe nine months ended December 28, 2013 whathded a non-

cash LIFO charge of $14.4 million.

About Seneca Foods Cor poration
Seneca Foods is North America’s leading providepatkaged fruits and vegetables, with facilitiesated throughout the

United States. Its high quality products are prilpaourced from over 2,000 American farms. Serfealds the largest share of
the retail private label, food service, and exmamnned vegetable markets, distributing to over@htries. Products are also
sold under the highly regarded brands of Libby'#®nt Nellie’s®, READ®, Seneca Farms® and Seneca&l&hbncluding
Seneca snack chips. In addition, Seneca proviegstable products under an alliance with Generds Miperations, LLC, a
subsidiary of General Mills, Inc., under the Gré&iant label. Seneca’s common stock is tradecherNasdaq Global Stock
Market under the symbols “SENEA” and “SENEB”. SENEBANcluded the S&P SmallCap 600, Russell 2000FRnskell 3000

indices.

Non-GAAP Financial M easures—Net Earnings Excluding LIFO Impact, EBITDA and FIFO EBITDA

Net Earnings excluding LIFO, EBITDA and FIFO EBITDeée non-GAAP financial measures. The Company betighese
non-GAAP financial measures provide a basis forganison to companies that do not use LIFO and asghtre understanding
of the Company’s historical operating performancéhe Company does not intend for this informatiorbe considered in
isolation or as a substitute for other measureggresl in accordance with GAAP.



Set forth below is a reconciliation of reported eatnings and reported diluted earnings per sbamnettearnings excluding
LIFO and diluted earnings per share excluding LIFO.
Quarter Ended

December 27, 2014 December 28, 2013

Income Diluted Income Diluted

(in millions) EPS (in millions) EPS
Net earnings, as reported: $ 78 $ 0.71 $ 6.8 $ 0.61
LIFO charge, after tax at statutory federal rate $ 35 % 0.32 $ 50 % 0.45
Net earnings, excluding LIFO impact $ 11.3 $ 1.03 $ 11.8 $ 1.06

Diluted weighted average common shares outstgndin

(in thousands) 10,804 10,815

Nine Months Ended

December 27, 2014 December 28, 2013

Income Diluted Income Diluted

(in millions) EPS (in millions) EPS
Net earnings, as reported: $ 71 % 0.65 $ 148 $ 1.32
LIFO charge, after tax at statutory federal rate $ 71 °$ 0.64 $ 144 $ 1.29
Net earnings, excluding LIFO impact $ 14.2 $ 1.29 $ 29.2 $ 2.61

Diluted weighted average common shares outstgndin
(in thousands) 10,840 10,820

Set forth below is a reconciliation of reported @atnings to EBITDA and FIFO EBITDA (earnings befamterest, income
taxes, depreciation, amortization, non-cash chaagdsredits related to the LIFO inventory valuatioethod). The
Company does not intend for this information tacbasidered in isolation or as a substitute for otheasures prepared in
accordance with GAAP.

Nine Months Ended

EBITDA and FIFO EBITDA: December 27, 2014 Decemb®, 2013
(In thousands)

Net earnings $ 7,134 $ 14,796
Income tax expense 2,333 1,518
Interest expense, net of interest income 3,917 4,799
Depreciation and amortization 16,495 17,543
Interest amortization (224) (226)
EBITDA 29,655 38,430
LIFO charge 10,885 22,111

FIFO EBITDA $ 40,540 $ 60,541




Forwar d-L ooking I nfor mation

The information contained in this release contagrsmay contain, forward-looking statements witttie meaning of the
Private Securities Litigation Reform Act of 199%hese statements appear in a number of placessinelrase and include
statements regarding the intent, belief or cureqpiectations of the Company or its officers (inahgdstatements preceded
by, followed by or that include the words “belieye®xpects,” “anticipates” or similar expressionsith respect to various

matters.

Because such statements are subject to risks aedtaimties, actual results may differ materiattynh those expressed or
implied by such forward-looking statements. Ineestare cautioned not to place undue reliance o statements, which

speak only as of the date the statements were nfamieng the factors that could cause actual resuoltiffer materially are:

» general economic and business conditions;

» cost and availability of commodities and other raaterials such as vegetables, steel and packagiteyiais;

» transportation costs;

» climate and weather affecting growing conditiond arop yields;

» availability of financing;

* leverage and the Company’s ability to service aullice its debt;

» foreign currency exchange and interest rate fluing;

» effectiveness of the Company’s marketing and tradenotion programs;

» changing consumer preferences;

e competition;

* product liability claims;

» the loss of significant customers or a substangi@liction in orders from these customers;

» changes in, or the failure or inability to complithy United States, foreign and local governmerggllations,
including environmental and health and safety ratpms; and

» other risks detailed from time to time in the répdiled by the Company with the SEC.

Except for ongoing obligations to disclose matené&rmation as required by the federal securitéags, the Company does
not undertake any obligation to release publicly aevisions to any forward-looking statements tflewt events or

circumstances after the date of the filing of tieigort or to reflect the occurrence of unanticigageents.

Contact:
Timothy J. Benjamin, Chief Financial Officer
315-926-8100



Seneca Foods Corporation
Unaudited Condensed Consolidated Statements oE&leings
For the Periods Ended December 27, 2014 and Dece28b2013
(In thousands of dollars, except share data)

Quarter Year-to-Date
Fiscal 2015 Fiscal 2014 Fiscal 2015 Fiscal 2014

Net sales $ 456,207 $ 477,694 $ 1,008,411 $ 1,046,449
Plant restructuring expense (note 2) $ 889 $ - $ 889 $ 501
Other operating income (loss) net (note 3) $ 5033 % (365) $ 4,839 $ 423
Operating income (note 1) $ 11,469 $ 10,542 $ 13,153 $ 21,113
Loss (earnings) from equity investment 55 - (231) -

Interest expense, net 1,431 1,424 3,917 4,799
Earnings before income taxes $ 9,983 $ 9,118 $ 9,467 $ 16,314
Income taxes (benefit) expense 2,164 2,272 2,333 1,518
Net earnings $ 7,819 $ 6,846 $ 7,134 $ 14,796
Earnings attributable to common stock (note 4) $ 7,711 % 6,622 $ 6,995 $ 14,307
Basic earnings per share $ 0.72 $ 0.62 $ 0.65 $ 1.33
Diluted earnings per share $ 071 $ 061 $ 0.65 $ 1.32

Weighted average shares outstanding basic 10,733,113 10,742,912 10,769,124 10,747,715
Weighted average shares outstanding diluted 106864 10,814,832 10,840,626 10,819,635

Note 1: The effect of the LIFO inventory valuatioethod on third quarter pre-tax results was toesse operating earnings by $3,455,000 for
the three month period ended Decer@Be2014 and decrease operating earnings by $0@8%or the three month period ended December
28, 2013. The effect of the LIFOemtory valuation method on year-to-date pre-tanltesvas to decrease operating earnings by
$7,075,000 for the nine month perinded December 27, 2014 and decrease operatingngatoy $14,372,000 for the nine month period
ended December 28, 2013.

Note 2: The nine month period ended December 2174 2&cluded a restructuring charge for plant clestosts of $889,000.
The nine month period ended DecemBefQ13 included a restructuring charge for prodationalization costs of $501,000.

Note 3: Other income for the current year of $4,880 represents a $5,000,000 gain related to @ phirty payment for the closing of a Midwest plant,

$250,000 charge related to enviramadeaccrual and net gain on the sale of unusexifassets of $89,000.

Other income for the prior year 023400 represents a net gain on the sale of urfusstlassets of $348,000 and a gain of $75,000
to adjust the bargain purchase gaitherSunnyside acquisition.

Note 4: The Company uses the "two-class" methobdsic earnings per share by dividing the earratigutable to common shareholders
by the weighted average of commomeshautstanding during the period. The dilutechiegis per share includes the effect of

convertible shares for each periagspnted.
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